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Military-led Myanmar seeks to reassure foreign investors 
ミャンマー当局は、経済制裁、エネルギー不足、通貨規制などの懸念に対抗し、経済運営における新たな
対策を講じようとしている。声明によると、ミャンマーは現会計年度上半期に中国から 18 件、香港から 6 件
の投資が行われたとのことだ。

Learnt from: The San Diego Union tribune (April 21, 2022) 

Malaysia’s Petronas withdraws from Myanmar’s Yetagun gas field 
マレーシアの国営エネルギー会社ペトロナスは、ミャンマーのイエタグンガス田にあるブロック M12、M13、お
よび M14 から撤退する。同社は 2003 年に操業を開始し、40.9%の権益を保有していた。

Learnt from: Business Times (April 29, 2022) 

PTTEP quitting Yetagun gas field in Myanmar 
タイの PTT 石油開発はイエタグン天然ガスプロジェクトから撤退する。同社の決定はミャンマーからの撤退を

意味するものではなく、同社はより大規模なヤダナガス田の運営権を引き継ぐことになっている。タイ・ミャン

マー両国のエネルギー需要を補うためだ。

Learnt from: Business times (April 30, 2022) 

Sale of Myanmar military leader’s mansion raises US$ 2 million in three days 
ミャンマー統一国家政府(NUG)による在ヤンゴン軍事指導者の邸宅の売却は広く国民の支持を得た模様だ。

売り出しから 3 日間で 2 百万米ドル相当の持ち分が購入された。本邸宅の資産価値は 30 百万米ドルと見積

もられており、市内のインヤレイク至近に位置する。

Learnt from: The Irrawaddy (May 9, 2022) 
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Military-led Myanmar seeks to reassure 
foreign investors 

Myanmar officials to counter worries over 
sanctions, energy shortage and currency controls 
that are adding the military government’s 
challenges in managing the economy. The military 
approved foreign investors, embassies, United 
Nations agencies and non-government 
organizations are exempt from recently 
announced central bank rules requiring 
conversion of foreign exchange into the local 
currency. The policy, which added to the 
formidable risks investors face in doing business in 
the country. Myanmar’s economy has slumped 
amid widespread public resistance to the military 
takeover and the pandemic. That has in turn kept 
away tourists, whose spending accounts for a 
large share of foreign exchange earnings needed 
to pay for imports of fuel, food and other 
necessities and to repay foreign debts. According 
to the Military, the central bank’s rules was 
intended to stabilize the exchange rate after the 
kyat fell to more than 2,000 to the US dollar, 
drawing up “standard operating procedures” on 
banking transactions but that foreign companies 
and others qualifying would be given an automatic 
exemption. That includes businesses operating in 
Myanmar’s only special economic zone, Thilawa, 
south of the biggest city, Yangon. Many major 
foreign businesses have opted to leave, or 
suspended operations in Myanmar, since 
February,2021, citing rising risks and a 
deteriorating business environment, as well as the 
sanctions. According to the statement issued by 
the military, Myanmar had attracted 18 
investment projects from China and six from Hong 
Kong in the first half of the fiscal year that began 
in October. 

Learnt from: The San Diego Union tribune (April 21, 2022) 

 
 
 
 

Malaysia’s Petronas withdraws from Myanmar’s 
Yetagun gas field 

 
Logo of Petronas. 

Malaysia’s state energy firm Petronas has 
withdrawn from Blocks M12, M13 and M14 
located in the Yetagun gas field in Myanmar. 
International companies doing business in 
Myanmar have come under pressure from rights 
groups and Myanmar’s shadow civilian 
government to review their operation and stop 
payments flowing to a military government that 
seized power from an elected government. 
Petronas’ move follows Japan’s Mitsubishi Corp, 
which indirectly held a minority stake in the 
Yetagun field. Petronas, subsidiary PC Myanmar 
(HONG Kong) Ltd, which had operated the 
Yetagun project since 2003, held a 40.9% stake. 
Myanmar Oil and Gas Enterprise owns 20.5%. A 
Japanese consortium, led by the Japanese 
government and JX Nippon Oil & Gas Exploration, 
a unit of oil refinery Eneos Holdings, has a 19.3% 
stake while the rest is owned by PTTEP 
International Ltd. Petronas stated its leaving 
decision was made following a thorough techno-
commercial review. Petrona subsidiary PC 
Myanmar (Hong Kong) Ltd, which had operated 
the Yetagun project since 2003, held a 40.9% stake.  
Myanmar Oil and Gas Enterprise owns 20.5%. A 
Japanese consortium, led by the Japanese 
government and JX Nippon Oil& Gas Exploration, 
a unit of oil refinery Eneos Holdings, has a 19.3% 
stake while the remainder is owned by PTTEP 
International Ltd. 

Learnt from: Business Times (April 29, 2022) 
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PTTEP quitting Yetagun gas field in Myanmar 

 
Gas reserves in the Yetagun field in the Gulf of Moattama off 
Myanmar have declined significantly.  

PTT Exploration and production Plc (PTTEP) of 
Thailand to withdraw from the Yetagun natural 
gas project in Myanmar. The most notable has 
been the withdrawal of US-based Chevron and 
TotalEnergies of France from the Yadana gas field, 
where PTTEP is taking over their interests. The 
Petronas subsidiary Carigali holds a roughly 41% 
stake in the Yetagun project while PTTEP has a 
19.31% share. The immediate future of the field is 
not clear as the gas reserves there have declined 
significantly. The stake of PTTEP would be 
reallocated proportionately to the remaining 
shareholders with no commercial value, pending 
regulatory approval. PTTEP’s decision to quit 
Yetagun is not the end of its involvement in 
Myanmar. In March, it said it would take over the 
running of the much larger Yadana gas field in 
order to ensure energy security for both Myanmar 
and Thailand. The Yadana field in the Andaman 
Sea provides gas that fuels electricity generation 
in both Myanmar and Thailand. It is one of a 
number of gas projects that Human Rights Watch 
says make up the largest source of foreign 
currency revenue for Myanmar, generating more 
than $1 billion annually.  

Learnt from: Business Times (April 30, 2022) 

Sale of Myanmar military leader’s mansion raises 
US$ 2 million in three days 
Myanmar’s parallel National Unity Government 
(NUG) sale of the Yangon mansion of military 

leader has been embraced by the Myanmar 
people, who bought shares worth US$ 2 million in 
the first three days of the residence going on sale. 
The NUG’s Ministry of Planning and Finance 
announced that it would reclaim houses and other 
properties acquired by military leaders and sell 
shares to raise money for the ongoing revolution 
against the military regime. The NUG launched 
with the initial property on offer military leader 
Min Aung Hlaing’s Yangon mansion, worth an 
estimated US$30 million, in the Inya Lake 
neighborhood of Yangon, the commercial capital’s 
most affluent area. The house at 14 Inya Road sits 
on a 1.86-acre (0.75 hectare) plot and the NUG’s 
ministry is offering it for US$10 million, one-third 
of the market value. According to the NUG, several 
share purchases were quickly made after the 
property went on sale, with one individual buying 
shares worth US$100,000. On 8th May, the NUG 
has raised US$ 2 million form the sale of the house 
in just 72 hours. The residence known as 14 Inya, 
used to be a military guesthouse, commonly 
referred to as the ‘military intelligence 
guesthouse’, where the generals receives foreign 
diplomats and ethnic armed organization leaders. 
Min Aung Hlaing took over 14 Inya after 2011, 
when he became the military’s commander in 
chief. In February, the NUG established a policy to 
review the property and land owned or controlled 
by regime leaders and the defense and home 
affairs ministries, and to get them back for the 
benefit of the Myanmar people. The NUG has also 
called on the public to report all property seizures 
by the military to its Ministry of Home Affairs. 
Since the coup, the military has seized over 547 
houses and other properties belonging to anti-
regime activists, journalists and those with alleged 
connections to the NUG, its parliamentary 
committee and armed wing, the People’s Defense 
Forces.  

Learnt from: The Irrawaddy (May 9, 2022) 
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