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Myanmar Real Estate Service Law to be enacted 

within three months  

According to Myanmar Real Estate Service 

Association annual meeting on March 23, a real 

estate service law will be approved within three 

months by the Pyidaungsu Hluttaw. The Myanmar 

Real Estate Services Association has signed an 

agreement linking its economy with other ASEAN 

countries. Myanmar Real Estate Service Law is 

expected to provide the stability to land prices and 

protect buyers and agents. According to recent 

legislation, foreigners will be allowed to enter the 

Myanmar real estate market and therefore, local 

agents need to ensure quality and service. As the 

law will also cover the real estate agents, real estate 

transactions will be legalized and conducted 

systematically and the country will receive tax 

revenue and price fluctuations can be controlled. 

The bill has statements aiming to create discipline 

in real estate brokering, stable development of the 

real estate market and for the agents to get official 

benefits for offering services. The agents will have 

to register for the necessary license and follow the 

rules and regulations. Moreover, the law can 

reduce wrong decisions in the sale of properties 

and foreign investors can enter the real estate 

market.  
Learnt from: Myanmar Times (17th March, 2019)  

Real Estate Price in Mandalay Ease  

Sellers of real estate in Myanmar’s second largest 

city, Mandalay, are hesitant to sell because of lower 

prices in the market. There are a lot of people who 

bought properties at higher prices with the hope of 

making profit from their deals. However, they are 

holding onto the properties they have bought since 

the market price is too low. Instead, they are 

renovating the property and making it available for 

rend as the rental prices are going up. There are 

some people who are unable to purchase a house 

and are stuck paying the asking price for the rental. 

Land rental prices for 40*60 lot on the main road in 

Chan Mya Thar Si Township and in Pyigyidagon 

Township were around K2Million back in 2014, and 

now reached a staggering K5Million. Rental fees for 

other lots far from the main roads were around 

K200,000 in 2014 and have more than doubled 

reaching K 500,000. Pricing for a 40*60 lot for 

purchase and located far from main road before 

2014 were approximately K700 Million and now 

dropped to K550 Million. The same size plot of land 

near the main road was priced at roughly K1.5 

billion, are now K750 million.  
Learnt from: Myanmar Business Today (19th March, 2019)  

Taw Win Family Construction Request 400 Acres of 

Land for Low Cost Housing  

Taw Win Family Construction has requested 

approval from the Yangon Regional Government 

for 400 acres of land to build a low cost housing 

project, and 2,000 acres of land for an industrial 

zone. Yangon’s Chief Minister U Phyo Min Thein 

promised that he will provide the land with zero-

price if real estate developers guaranteed to sell 

low cost apartments. It the requested land is 

granted, the company said they will be able to sell 

the apartments at a price between K8 million with 

3-5 years of installment payment. When the land is 

granted it will implement a low cost housing project 

called No.3 Mudita Housing, which will consist of 

over 150,000 apartment building over 30,000 

housing units per year under five-year project. 

Besides the housing project, the company will build 

voltage transformers, treatment plant for sewage 

system, roads, drainage systems, parks and lamp 

posts. Developers are urged to build high rise 

buildings which give more apartment units 

compared to low-rise buildings in order to meet the 

higher housing demands. Yangon has seen rapid 

urbanization in recent years, with an apartment 

demand of 100,000 units per year. This is largely 

due to an increase in foreign investment in 

Myanmar’s biggest city.  
Learnt from: Myanmar Business Today (19th March, 2019)  
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Myanmar’s first competitively tendered 

independent power plant opens  

 
Sembcorp Myingyan Power Plant in Myanmar 

Singapore-based integrated energy company 

Sembcorp Industries (Sembcorp) recently 

celebrated the official opening of its US$ 310 

million Sembcorp Myingyan Independent Power 

Plant (IPP) in Mandalay, Myanmar. With a 

contracted capacity of 225 megawatts, the plant is 

one of the largest combined-cycle gas turbine 

plants in Myanmar. It is also the country’s most 

efficient power plant, featuring advanced 

technology to maximize power output and 

minimize greenhouse gas emissions. The project 

began operation in October 2018 and will generate 

around 1,500 gigawatt hours of electricity per year 

according to Sembcorp. It will help to meet the 

power needs of approximately 5.3 million people.  
Learnt from: Pa Mingalar (26th March, 2019)  

Local investment reaches to over Ks4 B in real 

estate sector 

Local investors put over Ks 4 billion in real estate 

sector and it is over 24 percent of total investment 

in Myanmar by local investors, according to 

Directorate of Investment and Companies 

Administration (DICA).  Local investors put their 

investments mainly in real estate, production, 

transportation and communication, hotel and 

tourism, industry, construction, energy, livestock 

and fishery, mining, agriculture and other sectors. 

A total of 1,225 investments entered in 11 sectors 

till the end of February and total investment is over 

Ks 18.5 trillion. The investment proportions in each 

sector are as per following: 24.15 percent in real 

estate sector, 16.32 percent in production sector, 

14.56 percent in transportation and 

communication sector, 10.24 percent in hotel and 

tourism sector, 5.1 percent in industry sector, 5.08 

percent in construction sector, over three percent 

in energy sector, over two percent in livestock and 

fishery sector, over one percent in mining sector, 

under one percent in agriculture sector and 18 

percent in other sector respectively. Real estate 

market declined after 2014 and at the present, only 

land plots and apartments worth under Ks 100 

million are sold in the market. In real estate sector, 

rental, selling and buying rates are declined about 

40 percent according to seventh plenary session of 

Myanmar Real Estate Services Association (MRESA) 

held at UMFCCI on March 23.  
Learnt from: Eleven Myanmar (27th March, 2019)  

 




